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Independent Auditor’s Report 

 
To the Board of Directors 
OBAT HELPERS, INC. 
Indianapolis, Indiana 
 
 
 
We have audited the accompanying financial statements of OBAT HELPERS, INC., (the 
“Organization”), which comprise the statements of financial positions as of December 31, 
2015, and the related statements of activities and changes in net assets, functional 
expenses and cash flows for the year then ended, and the related notes to the financial 
statements. 
 
Management’s Responsibility for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with accounting principles generally accepted in the United 
States of America; this includes the design, implementation and maintenance of internal 
control relevant to the preparation and fair presentation of financial statements that are 
free from material misstatement, whether due to fraud or error. 
 
Auditor’s Responsibility 
 
Our responsibility is to express an opinion on these financial statements based on our 
audits.  We conducted our audit in accordance with auditing standards generally accepted 
in the United States of America and the standards applicable to financial audits contained 
in Government Auditing Standards, issued by the Comptroller of the United States.  
Those standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the financial statements are free from material misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements.  The procedures selected depend on the auditor’s 
judgment including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error.  In making those risk assessments, the auditor 
considers internal control relevant to the entity’s appropriate in the circumstances, but not 
for the purpose of expressing an opinion on the effectiveness of the entity’s internal 
control.  Accordingly, we express no such opinion.  An audit also include evaluating the 
appropriateness of accounting principles used and the reasonableness of significant 
accounting estimates made by the management, as well as evaluating the overall 
presentation of the financial statements. 
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We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion. 
 
Opinion 
 
In our opinion, the financial statements referred to above present fairly, in all material 
aspects, the financial position of OBAT HELPERS, INC. as of December 31, 2015, and 
the change in its net assets and its cash flows for the year then ended in accordance with 
accounting principles generally accepted in the United States of America. 
 
Supplementary Information 
 
Our audits were conducted for the purpose of forming an opinion on the financial 
statements as a whole.  The accompanying supplementary information is the 
responsibility of management and was derived from and relates directly to the underlying 
accounting and other records used to prepare the financial statements.  The information 
has been subjected to the auditing procedures applied in the audit of the financial 
statements and certain additional procedures, including comparing and reconciling such 
information directly to the accounting and other records used to prepare the financial 
statements or the financial statements themselves, and other additional procedures in 
accordance with auditing standards generally accepted in the United States of America.  
The information has been subjected to the auditing procedures applied in the audit of the 
financial statements.  In our opinion, the information is fairly stated, in all material 
respects, in relation to the financial statements as a whole. 
 
 
 
 
 
 
March 23, 2017   
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OBAT HELPERS, INC 

Balance Sheet 
December 31, 2015 

 
ASSETS 

 
Current Assets 

 
Cash and Cash Equivalents 91,479.96 

Fixed Assets 1,539.98 

TOTAL ASSETS 93,019.94 

LIABILITIES & EQUITY 
 

Current Liabilities 
 

2,669.86 

 Equity   

   Accumulated Surplus  30,055.22 

   Net Income (Loss)  60,294.86 

TOTAL LIABILITIES & EQUITY 93,019.94 
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OBAT HELPERS, INC 
Income Statement 
December 31, 2015 

 
 

Ordinary Income/Expense 
 

Income 
 

Contributions, Donations, and Grants 566,106.43 
In Kind Donation 800.00 

Total Income 
 

566,906.43 

Gross Profit 
 

566,906.43 

Expense 
 

Program Expenses – Awards and Grants 436,379.94 

Sponsorships 315.00 

Salaries and Related Expenses 26,846.85 

Contract Services 13,835.00 

Facilities and Equipment – Rent, Equipment Leases, Utilities 11,546.85 
Fundraising 10,633.30 

Programs, Seminars, and Events 1,661.44 
Travel and Meetings 5,000.00 
Miscellaneous 394.00 

Total Expense 
 

506,612.38 

Net Ordinary Income 
 

60,294.05 

 Interest Income  0.81 

Net Income 
 

60,294.86 
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OBAT HELPERS, INC 
Statement of Cash Flows 

December 31, 2015 
 

 
Cash Flow from Operating Activities 

 

Cash from Contributions, Donations, and Grants 
  $    566,906.43  

Cash Paid for Administrative Expenses 
  $    (52,622.70) 

Cash Paid for Fundraising Expenses 
  $    (15,633.30) 

Cash Paid for Program Expenses 
  $ (438,356.38) 

Increase in Accounts Payable 
  $        2,669.86  

Net Cash Flow from Operating Activities 
  $    62,963.91  

Cash Flow from Investing Activities 
 

Cash from Interest 
  $                 0.81  

Cash Paid for Fixed Assets 
  $      (1,539.98) 

Net Cash Flow from Investing Activities 
  $    (1,539.17) 

Net Increase/Decrease in Cash 
  $    61,424.74  

Cash at Beginning of Period        30,055.22  

Cash at End of Period  $    91,479.96  
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NOTES TO THE FINANCIAL STATEMENTS 
 

Nature of Operations 
 
OBAT Helpers is a 501(c)3 non-profit organization committed to providing aid, support, 
education and economic empowerment to the displaced, unfortunate and forgotten population 
residing in camps in Bangladesh. OBAT has established schools, health clinics, tutoring, 
computer training and vocational centers along with a self-empowerment program. Provision 
of basic amenities for the camp residents such as clean water and sanitation through 
infrastructure development, is a priority. Education and economic empowerment are the areas 
of focus as together, they have the potential to lift the camp dwellers out of dire poverty and 
hopelessness.   
 
Basis of Accounting 
 
The accompanying financial statements were prepared on the accrual basis of accounting.  
The preparation of financial statements in conformity with accounting principles 
generally accepted in the United States of America requires management to make 
estimates and assumptions that affect the reported amounts of assets and liabilities and 
disclosure of contingent assets and liabilities at the date of the financial statements and 
the reported amounts of support, revenues and expenses during the reporting period.  
Accordingly, actual results could differ from these estimates. 
 
Revenue Recognition 
 
Donations are recorded as revenue upon receipt.  Donations are received in the form of 
cash, check, or by credit card for special fund raising events. 

  

Corporate Contributions 25.00 

Religious Contributions 
 

 Aqeeqah 200.00 

Fidya 637.50 

Fitra 1,586.55 

Qurbani - Whole Cow 15,920.40 

Qurbani - Partial Cow 17,198.20 

Qurbani – Goat 14,561.40 

Sadaqah 5.067.00 

Zakat 111,611.50 

Direct Public Support – Other 351,372.86 

Human Concern International 15,530.00 
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Direct public support: These are also donations but are not designated as either Zakat or 
Sadaqah by the donor.  
 
Sadaqah:  Muslims are encouraged to share their wealth with the deserving. This form of 
charity is voluntary and is not a requirement. 
Zakat: Muslims are required to give away a specific percentage of their designated 
wealth and property to the needy and poor every year. 
Qurbani: For the yearly festival of Eid-ul-Adha, animals are sacrificed by financially 
sound Muslims to commemorate the sacrifice made by Prophet Abraham. The meat of 
the animals is distributed to relatives and disadvantaged people. The funds received for 
Qurbani by OBAT are used to buy animals in Bangladesh. The animals are sacrificed and 
the meat is distributed to the camp residents.  
Fitra: It is religious tax/alms paid on the day when Muslims break the fasting period at 
the end of the month of Ramadan. 
Fidya: For those Muslims who cannot fast for any valid reason (such as the elderly, sick 
or handicapped), compensation must be given by feeding a poor person for every day of 
fasting not observed. 
Aqeeqah: It is the Islamic tradition of the sacrifice of an animal on the occasion of a 
child's birth. Donations received under this category are used to perform the sacrifice of 
animals as requested by the donor. 
 
Human Concern International:  
 
Grants and Matching Gifts 
 
Grant revenue is recognized when funds are received.  The Organization does not account 
for submitted grant proposals as an expected source of income even after notification of 
the disbarments of the funds. 

Direct Public Grants 

 
 Corporate and Business Grants 250.00 

 
Foundation and Trust Grants 15,005.00 

Direct Public Grants 15,255.00 

Matching Gifts 

 
 Microsoft 24,813.49 

 
 Matching Gifts - Other 4,207.68 

Matching Gifts 29,021.17 

 
Foundation and Trust Grants:  
 
The foundation and trust grants of $15,005 were received from the Amound Foundation 
for the benefit of the Rangpur School.  The grant was written by Saima Hassan.  The 
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grant was received for the support of the school activities.  The funds were spent for 
supplies and books.  The update for the Rangpur School was sent on May 1, 2015.   
 
The funds received from the HCI grant were used 55% for medical services for Syedpur 
Health Clinic and 45% for the construction of tubewells.  
 
Matching Gifts: 
 
Matching gifts were received from Microsoft through the employee gift program.  
Employees submit copies of donation receipts to the employer and Microsoft matches the 
amounts.  The money is sent directly to the Organization without restrictions. Other 
matching gifts were also contributed from various employers of donors. 
 
Matching gifts and donations were received from Benevity, Exelon, Salesforce, DST 
Systems and Silicon Valley Community Foundations.  
 
Contributed Services 
 
Contributed services revenue is recognized as the value of the service at the expected cost 
at time the services are performed. 
 
Income Tax Status 
 
The Organization is a not-for-profit, private foundation, exempt from federal income tax 
under Section 501(c) (3) of the Internal Revenue Code. Accordingly, no provision is 
made for federal or state income tax effects. 
 
Accounting Standards for Income Taxes provide detailed guidance from financial 
recognition, measurements and disclosure of uncertain tax positions recognized in an 
enterprise’s financial statements.  The Organization’s management does not believe it has 
engaged in any activities that would create uncertain tax positions. 
 
The Organization’s policy is to recognize penalties and interest as incurred in its 
statements of activities and changes in net assets, which totaled $0 for the year ended 
December 31, 2015. 
 
The Organization’s federal and state information returns for 2011  through 2015 are 
subject to examination by the applicable tax authorities, generally for three years after the 
later of the original or extended due date. 
 
Cash Flows 
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For the purposes of the Statement of Cash Flows, the Organization considers all highly 
liquid investments with original maturities of three months or less of an instrument’s 
original maturity date to be cash and cash equivalents. 
 
Contributions 
 
The Organization reports gifts of cash and other assets as restricted support if they are 
received with donor stipulations that limit the use of the donated assets.  When a donor 
restriction expires, that is, when a stipulated time restriction ends or purpose restriction is 
accomplished, temporarily restricted net assets are classified to unrestricted net assets and 
reported to the statements of activities as net assets released from restrictions.   If a 
restriction is fulfilled in the same time period in which the contribution is received, the 
Organization reports the support as unrestricted. 
 
Financial Statement Presentation 
 
Financial statement presentation follows the recommendations of the Financial 
Accounting Standards Board.  The Organization is required to report information 
regarding its financial position and activities according to three classes of net assets: 
unrestricted net assets, temporarily restricted net assets and permanently restricted net 
assets.  A description of the unrestricted, temporarily and permanently restricted net 
assets in the next paragraph: 
 
Unrestricted net assets represent the portion of net assets of OBAT Helpers, Inc. that is 
neither permanently restricted nor temporarily restricted by donor-imposed stipulations.  
Unrestricted net assets include expendable funds available for the support of the 
Organization. 
 
Temporarily restricted net assets represent contributions and other inflows of assets 
whose use by the Organization is limited by donor-imposed stipulation that either expire 
by passage of time or can be fulfilled and removed by actions of the Organization 
pursuant to those stipulations.  Temporarily restricted net assets also include, pursuant to 
Indiana law, cumulative appreciation and reinvested gains on permanently restricted net 
assets, which has not been appropriated by the Board of Directors. 
 
Permanently restricted net assets represent contributions and other inflows of assets 
whose use by OBAT Helper, Inc. is limited by donor-imposed stipulations that neither 
expire by passage of time nor can be fulfilled or otherwise removed by actions of the 
Organization. 
 
The organization does not have any permanently restricted net assets. As of December 
31, 2015, the temporarily restricted net assets were: $30,055.22. 
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Expense Allocation 
 
The costs of providing various programs and other activities have been summarized on a 
functional basis in the Income Statement.  Accordingly, certain costs have been allocated 
among the programs benefited. 
 
Operating Lease Commitment 
 
The Organization leases its office space with monthly lease payments of $590.42 through 
The Center for Interfaith Cooperation. The lease is annual with a provision for 
cancellation of 30 day written notice and is renewed every year at the end of March. 
Future minimum lease payments on leases having non-cancelable terms beyond March 
2016, as are follows:  
  
YEAR ENDING MARCH 31,    AMOUNT 
 

2016 $7,085.04 
 
Concentration of Credit Risk: 
 
The Organization may at times maintain cash balances in excess of the federally insured 
limits of $250,000 for the year ended December 31, 2015.  The Organization’s 
management monitors the financial ratings of such financial institutions and believes the 
risk of loss is minimal.   
 
The Organization receives 99 % of its total support from private donations and 1% of its 
total support from grants. 
 
The Organization’s major supporters for the year ended, December 31, 2015 are: 
 

DONOR 2015 CONTRIBUTIONS 
Abdul and Saima Yaqub $35,000 
Abdul R and ZeenaChaudhry $5,000 
AdvancedNetworking Systems $7,860 
Aqueel & Hina Kouser $7,000 
Eijez Samad $17,000 
Husam U and Uzma Ahmad $17,000 
Jawaid and Yasmeen Ekram Charitable Fund $15,001 
Khurshid Shaukat & Parveen Talat $8,480 
M. A. Nayer $10,000 
Matloob & Mahjabeen Khan $10,000 
Niaz and Shiba Haider, MD $17,000 
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Sajid Hussain $7,000 
Salsabil Chritable Corporation $5,000 
Shahid Hussain $5,000 
Syed M Oqail $12,000 
Zafar Tabani $5,000 

 
Changes in Accounting Practice 
 
There were no significant changes to the accounting practices.  General Ledger account 
titles were updated to provide a clear description to the reader of the financial statements 
and for a better understanding by the Board of Directors. 


